FLORIDA PORTS FINANCING
COMMISSION

TECHNICAL ADVISORY COMMITTEE
August 3, 2011
2:00 p.m.
Florida Ports Council Office

502 E. Jefferson Street
Tallahassee, Florida 32301



TAB 1
CALL TO ORDER



AGENDA
Florida Ports Financing Commission
Technical Advisory Committee Meeting

August 3, 2011
2:00 p.m.

Florida Ports Council Office
502 E. Jefferson Street
Tallahassee, Florida 32301
850-222-8028

1. Call to Order

2. Roll Call

3. Election of Chair

4. Consideration of Financial Investment of FPFC Funds
5. Other

6. Adjournment



TAB 2
ROLL CALL



FPFC TECHNICAL ADVISORY COMMITTEE
8/03/11

Bob Armstrong, Manatee
Ram Kancharla, Tampa
Jeff Long, Canaveral
Michael Poole, Jaxport

Khalid Salahuddin, Miami



TAB 3
ELECTION OF CHAIRMAN



TAB 4
CONSIDERATION OF FINANCIAL
INVESTMENT OF FPFC FUNDS



CEL

WELLS FARGO ADVANTAGE MONEY MARKET FUNDS

Altinformatian is 25 of 04-30 11 unless othervase indiczted. Information s subject 1o chenge

Government Money Market Fund - Institutional

Key Facts Principal Investment Strategies
S&P Rating AAAM Seeks cunrent income, while preserving capital and liguidity. Invests
Moody's Rating Asa in high-quality, shorl-lerm moncy market instruments that consist
of US. Government obligations and repurchase agreements
Share Class Instituticnal collateralized by U.S, Government obligations.
Investment Minimum $10 Mitlion
Ticker GVIXX
CusiP 94975P405
; =
Net Expense Ratio 0.2C% Portfolio Composition
Total Fund Assets $27.3 Billion %t of Partfolio

Fund Manager
Inception Date
Trading Deadline

Performance’

Curient Yield as of 4-20-11

David D. Sylvester, Laurie White
11-16-87
5:00 PM, Leszem Time

7-Day SEC Yield

[[] Government Agency Debt: 469
Government Agency Repo: 40%

[ Asset Backed CP*: 5%

| Governmeni-Backed Issues™ 5%

[T Treasury Repurchase Agreement: 4%

Tetal: 100%

0.01%
Month 30-Day Currenl Yield
April 2010 0.01%
May2010 0.03% Portfolio Maturity Schedule (%)
June 2010 0.04%
July 2010 0.07% 17 Days | kb :
August 2010 0.07% . ' '
September 2010 0.05% el n
October 2010 0.03% _— % = »
November 2010 0,03%
December 2010 0.02% [TRTTY TS F— - v
January 2011 O.Q]",‘n -
February 2011 0.01% 180:260 Pay [, e
March 2011 0.01% ; 5 E“‘ |
et B 27te Doy |-
April 2011 0.01% °

Average Annual Tota! Returns as of 04-30-11

1Year 3 Year
0.03% 0.45%

5 Year 10 Year
2.16% 2.09% 4.03%

Since Inception

Money Market Fund Statistics
Weighted Average Maturity: 34 Days
Weighted Average Final Maturity: 73 Days

The edviser has committed te certan fee waivers ard/or expense reimbursements.
1hese recuctions may be discontinued at any tme If fees hac not been weivec,
the 7-Day current yield would have been -06,08%. and the total teturn would Fave
been lower.

Daily Liquid Assets: 49%
Weekly Liquid Assets: 55%

Figures quoted represent past performance, which Is no guarantee of future resufts. investment returns will fluctuste, The Fund's yield figures more closely
reflect the cutrent earnings of the Fund than the total retum figures. Current performance may be lower of higher than the performance data quoted,

Money market funds are sold without a front-end sales chaige or contingent deferred sales charge. Other fees and expenses apply to an investment in the Funds
and are described in the Fund's current prospectus,
(Continued on next page.)



Strength. Expertise. Partnership.

wells Fargo Advarnitage Funds skilluly guides insiitutiens, fingncial ecvisars, enc individuals trsug 1 the nvesiment lerain 1o De 2 them rezch Lhelr finenciel
ubjeclives Everyihing vie do on behelf of our investers is bui t onthe standerds ol integrity end se-vice es:zblshed by cur perent company, Wel's Faigo &
aendentinvestment teams and rigorous gngoing invesiment review; £ nd the collaborzlive eve’ of superior service thet sour

Compeany: the exneriise of ow ince
rrademar<

Fund Disclosures

An investment in a money market fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any ather government agericy. Although
the fund seeks to preserve the value of yout investment at §1.00 per share, it is possible to lose maney by investing in a money market fund

The U.S Government guerantee applies Lo certain unceriying secur ties and NOT to shares of the Func

1. Porifo 1o composition is subject 1o change anc meay have changed since the date specified.

2. The incepticn dete of the Instituional Class shares was 7 28 03, Performance shown prior to the inceation of the instiutional Class teflecis the pedormance
of the Service Class sheres, and includes expenses thet are not app’icable 1o and aie higher than those of the Institutiona: Class sha-es.

3. The Asset Backec Commercial Pepe: (ASUF) exposure represents investments in Straight-A Fund 'ng, LLC, a government-becked ABCF conduitthat s
consicered an eligible holding for Gavernment money market funds by the SEC.

4, These are comparzie issues unaer the Tempoery Licuidity Guerantee Program thet ere fully backed by the FDIC

Definition of Terms

Dally Liquid Assets: Are cash, citect oo'igaiions of the LS, government, ot secirities that will mature or are subject 1c & cemenc feature exercisable and
peyable within one business day.

Weekly Liquld Assets: Are cesh, Citect oisligetons of the U.S. government, government securities issuec o1 autherity granted by the U5, Congress thet are
Issued at 2 discount to the principal amount 10 be repaic at Maturty anc heve temaining matwrity of 60 deys of less o2 will metune ot ere subjeci to a demiand
feature thisis exercisable and peyab'e within five busginess days.

Weighted Average Final Maturity (WAFM): WAL N czlcuiates & fund's average time to matutity for alof the tecurities held in tae ponfolio, weighted to thet
percentage of assets in the func. In contrast to WAM, the WAFM ca culation taxes into account the inel matu-ity cate for each security he'c in the pantfolio
This is a way 1o measure a func's potential sensitivity 1o credit sprezc changes

Welghted Average Maturity (WAM): WAl celculates an average time to maturity of all of the securiies helc in the portfolio, weighted by each security's
nercentage of net assels. The czlzuiation 1zkes into account the inal matunity of 2 fixed-income security and the Interest rate reset date for finzting-rate
secunties held in the portfolio. This is a way te measure 2 fund’s sensitivity to poteniial interest rate changes.

Rating agencies: The ratings incicated are from Standard & Poor's, Moody's Investors Service anc/ot Fitch Ralings | td. (together rating egencies’). Stendard &
Poor’s is a tradematk of McGraw-Hill, Inc, and has been licensed. The Fund is not sponsored, endoised, sold, or promoted by these rz2ting egencies, ang these
rating agencies make o representation regarcing the advisability of investing in the Fund. Tne erecit 1éting is a forward-looking opinion ebout a Func’s
pelential capacity to maintain stadle principal or stable net assel value, The ratings are opinions a¢ of the date they are expressec end not statements of fact er
recommendations to purchase, hold, or sell any sequrity. Standard & Poor's rates the creditwerthiness of money market funds from AAAm (highest) to
Dmilowest). Retings may be modified by the addition of a plus {+} cr minus () sign to show relative standing within the ratings cetegeres. Moody's rates the
creditworthiness of money mearket funds lrom Aza (highee) to C (lowest), Ratings Aa to Caa may be mocified by the addition of 2 number 1 (hichest) o 3
fiowest) Lo show relative stanting within the reiings categories, Fitch Ratings Lid. rates the crecitwertniness ¢f money market lunds, ranging from AAAmmI
{(nighest) to Bmml (lowest).

This fact sheet must be accompained or preceded by a current praspectus for Institutional shates of the Wells Fargo Advantage Money Market Funds

Wells Farao Funds Management. 11 C, a wholly owned subsidiary ¢” Wells Fargo & Company, provides investment advisory and administiative services for

Wells Fargo Advantage Funds. Other affilizies of Wells 'argo & Company provide subadvisory and other services for the Funds The funds arc distributed by

Wells Fargo Funds Distrlbutor, LLC, Membert | INRA/SIPC, 2n affiliate of Wells f arge & Company

;_EOT FDIC INSURED = NO BANK GUARANTEE * MAY LOSE VALUE
©12011 Wells Farge Funds ranegermernt, LLC. All nghls reserved,

203036 05-11 MATSO13



FirstSouthwest ¥ Memorandum

A PlainsCapital Company

300 W. 6th Street

Suite 1940 Scott McIntyre
Austin, TX 78701 Senior Vice President
512-481-2009 Direct scott. meintyre@firstsw.com

800-575-3792 Toll Free
512-481-2020 Fax

Date: June 24, 2011
To: Ed Marquez, FirstSouthwest Company
Ce:

Subject: Wells Fargo Government Money Market Fund

| have reviewed the Wells Fargo Government Money Market Fund and came to the following
conclusions:

e This fund is currently paying 0.01%, and will pay no more than this until the Fed begins raising
rates, which is probably still a year or more away. The total return history is irrelevant.

e The fund itself is rated AAAm, the highest possible maney market rating.

e The fund has exceptional liquidity with 45% daily liquidity and 55% weekly liquidity.

e  All money market fund (MMF)’s have large concentrations of repurchase agreements. The
Wells Fargo Government MMF is no exception. From the investor’s standpoint, repos are
exceptionally safe, as investor cash is exchanged on a delivery-vs-payment basis for government
securities. If there were a sudden counterparty default on the agreement itself, the fund would
be fine because it actually holds securities in account.

e This Wells Fargo MMF does have a 5% allocation to corporate notes, BUT these were issued
under the Temporary Liquidity Guarantee Program, meaning they are fully insured by the FDIC.

e The asset-backed securities making up 5% of the portfolio are from Straight-A Funding, a Federal
program used to provide funding and liquidity for student loans. Straight-A Funding investors
gain full credit and liquidity support from the Federal Financing Bank, a U.S. government
corporation.

e Although the daily rate on this fund is very low, it does represent the current market. The fund
itself does not appear to present safety issues.

This communication is for information only, not an offer, solicitation or recommendation, nor an official confirmation of any financial transaction. It is not to be
considered research, The information is considered 1o be reliable, but First Southwest Company does not warrant its completeness or accuracy, prices and availability
are subject 1o change without notice. Clients should consult their own advisors regarding any accounting, legal or lax aspects. Investors are instructed to read the entire
Official Statement to obtain inforation essential to the making of an informed investment decision,



TAB 5
OTHER



TAB 6
ADJOURNMENT





